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Cautionary Language
Regarding Forward-Looking Statements

This presentation contains forward-looking statements. These forward-looking statements are
identified as any statement that does not relate strictly to historical or current facts. In particular,
statements, express or implied, concerning future actions, conditions or events, future operating
results or the ability to generate revenues, income or cash flow or to make distributions or pay
dividends are forward-looking statements. Forward-looking statements are not guarantees of
performance. They involve risks, uncertainties and assumptions. Future actions, conditions or
events and future results of operations of Kinder Morgan Energy Partners, L.P., Kinder Morgan
Management, LLC, El Paso Pipeline Partners, L.P., and Kinder Morgan, Inc. may differ materially
from those expressed in these forward-looking statements. Many of the factors that will determine
these results are beyond Kinder Morgan's ability to control or predict. These statements are
necessarily based upon various assumptions involving judgments with respect to the future,
including, among others, the ability to achieve synergies and revenue growth; national,
international, regional and local economic, competitive and regulatory conditions and developments;
technological developments; capital and credit markets conditions; inflation rates; interest rates; the
political and economic stability of oil producing nations; energy markets; weather conditions;
environmental conditions; business and regulatory or legal decisions; the pace of deregulation of
retail natural gas and electricity and certain agricultural products; the timing and success of
business development efforts; terrorism; and other uncertainties. There is no assurance that any of
the actions, events or results of the forward-looking statements will occur, or if any of them do, what
impact they will have on our results of operations or financial condition. Because of these
uncertainties, you are cautioned not to put undue reliance on any forward-looking statement.



Leader in North American Energy Infrastructure
Kinder Morgan Assets

ð Note: Volumes per 2023 budget. Business mix based on 2023 budgeted Adjusted Segment EBDA. See Non-GAAP Financial Measures & Reconciliations. 

ð a) Annual capacity at KM share. 5



Kinder Morgan West Region
Kinder Morgan Assets

ÂSupply Access: Access to all 

Western basins with diverse 

geology and hydrocarbon 

mix; 

ÂStorage Demand: 

Significant storage capacity 

with superior connectivity

ÂPower Demand: Renewable 

energy growth promotes 

gas-fired power backstop

ÂMexico Exports: Leading 

connectivity for incremental 

supply to Mexico
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Macroeconomic Overview
George Wayne 
VICE PRESIDENT OF MARKET SERVICES ðKM PIPELINES



Key Trends
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Gas Demand
Including Exports
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Supply
Dry Gas
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Key Western Supply Update



Rockies Update
Wellhead Gas
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DJ Basin
Wellhead Gas
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Permian Basin
Wellhead Gas
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Permian Basin Infrastructure Forecast ðModel Additions

Q1 2023 Base Case
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LNG & Mexico Export Outlook



LNG Export Trends
World Liquefaction Capacity Outlook

Sources: Bernstein, UBS, KM internal analysis 17



Mexico Developments

The timing of potential 

pipeline expansions 

out of the Permian 

may influence MPL 

and other MX LNG 

projects reaching FID.  

AMLO is supportive of 

LNG export projects 

as feedgas has the 

opportunity to use 

CFEôs underutilized 

capacity

Similar to US, not all potential LNG projects are expected to move forward.

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Mexican Gas Production 2,523.8    2,507.0    2,511.4    2,538.8      2,576.9      2,559.8      2,481.9      2,380.9      2,325.9      2,317.9      

US Imports 6,658.6    7,514.7    7,718.9    8,044.0      9,045.6      9,814.0      10,162.0    10,270.7    10,454.8    10,480.6    

 - CA 578.7       671.6       911.4       1,128.2     1,098.8     1,060.2     1,068.0     1,021.9     1,030.8     1,027.9     

 - AZ 170.0       170.0       170.0       170.0         170.0         170.0         170.0         170.0         170.0         170.0         

 - WTX 2,018.7   2,187.5   2,152.8   2,206.1     3,120.4     3,991.6     4,017.9     4,127.2     4,182.5     4,254.8     

 - STX 3,891.2   4,485.6   4,484.7   4,539.7     4,656.4     4,592.1     4,906.1     4,951.6     5,071.4     5,028.0     

LNG Sendout 23.0          7.0            7.0            7.0              7.0              7.0              7.0              7.0              7.0              7.0              

Total Supply 9,205.4    10,028.7  10,237.4  10,589.7    11,629.5    12,380.7    12,650.9    12,658.6    12,787.7    12,805.5    

Power 4,852.4    5,311.8    5,222.6    5,263.0      5,303.8      5,279.1      5,315.3      5,317.0      5,356.2      5,341.1      

Industrial 2,241.0    2,410.8    2,485.8    2,560.6      2,616.9      2,627.5      2,913.9      2,960.9      3,061.0      3,111.9      

PEMEX Consumption 1,799.2    1,760.0    1,732.4    1,767.3      1,756.7      1,760.6      1,702.3      1,660.0      1,645.6      1,628.6      

ResComm/Other 202.9        213.1        213.7        215.9          219.2          220.4          226.4          227.7          231.9          230.8          

Total Consumption 9,095.4    9,695.7    9,654.4    9,806.7      9,896.5      9,887.7      10,157.9    10,165.6    10,294.7    10,312.5    

FID Reached (ECA I) -            -            250.0        450.0          450.0          450.0          450.0          450.0          450.0          450.0          

High Probability FID (MPL I, FLNG) 55.0          333.0        333.0        333.0          1,283.0      2,043.0      2,043.0      2,043.0      2,043.0      2,043.0      

Total Base Case Demand 9,150.4    10,028.7  10,237.4  10,589.7    11,629.5    12,380.7    12,650.9    12,658.6    12,787.7    12,805.5    

High Likelihood (Oaxaca) -            -            400.0        400.0          400.0          400.0          400.0          400.0          400.0          400.0          

Medium Likelihood (Vista Pacifico) -            -            -            500.0          500.0          500.0          500.0          500.0          500.0          500.0          

Low Likelihood (MPL II, ECA II, Amigo) -            -            -            -              -              2,900.0      2,900.0      4,500.0      4,500.0      4,500.0      

Total Potential LNG Upside -            -            400.0        900.0          900.0          3,800.0      3,800.0      5,400.0      5,400.0      5,400.0      
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Regulatory Update
Dave Dewey
VICE PRESIDENT OF REGULATORY AFFAIRS



The Federal Energy Regulatory Commission

21

The Commissioners

FERC Outreach

Â We invest significant time and effort with our regulators

Â We focus on being solutions oriented

Â Good regulatory relationships enable us to provide increased value to our customers

The Challenge

Â Energy policy is currently very polarized

Â Four-member commissions have historically been bad for the industry é still the case today?

Â Political pressures (national and international)

Â Polarizing issues

Â There is a path forward

Commissioner

Christie

Commissioner

Danly

Chairman

Phillips

Commissioner

Clements

Possible nominees for fifth 

FERC Commissioner

Â Judy Chang ïFormer Undersecretary 

of Energy & Climate Solutions / 

Massachusetts Executive Office of 

Energy & Environmental Affairs

Â Matthew Christiansen ïCurrent FERC 

General Counsel

Â Rick Kessler ïSenior Democratic 

adviser for the House Energy and 

Commerce Committee



Itõs All About Infrastructure

The Rules of the Game

Â September 1999 ïFERC issues certificate policy statement to provide the industry 

certainty

Â Works flawlessly for almost two decades

Â February 2018 ïFERC decides it wants to revisit its certificate policy statement

Â February 2022  - Updated Certificate Policy Statement and Interim GHG Policy Statement

Â New policy statement is essentially a balancing test with a heightened emphasis on (1) 

need, (2) analyzing adverse effects, and (3) environmental justice

Â Project sponsors are responsible for avoiding direct and indirect impacts to the greatest 

extent possible

Â March 2022 ïConverted the new policy statements to drafts

Â Certificate Proceeding Environmental Reviews

Â In January, FERC issued notices for four infrastructure projects eliminating the requirement 

to file Environmental Impact Statements (EISs)

Â Departure from presumption in Interim GHG Policy Statement that EISs are required for 

projects generating 100,000 metric tons/year of CO2

Â Too soon to draw any definitive conclusions as to how this may be incorporated into final 

policy statements

What Does This Mean for Me?

Â We can navigate the process

Â Collaboration is essential

Â Timing is critical
22



Environmental Justice

Roundtable on Environmental Justice and Equity in 

Infrastructure Permitting

Â On March 29, 2023, the FERC held a Commissioner-led roundtable to discuss 

environmental justice and equity in its jurisdictional infrastructure permitting 

processes

Â Panel 1: Priorities for Advancing Environmental Justice and Equity in 

Infrastructure Permitting

Â Panel 2: From the Front-Line: Impacted Communities and their Everyday 

Challenges

Â Panel 3: Identifying, Avoiding, and Addressing Environmental Justice Impacts

Â Kiner Morgan participated on Panel 3

Â Some calls to block pipeline infrastructure solely on the basis of environmental 

justice

Â Chairman Phillips encouraged all the feedback but cautioned that FERC has to 

act within the law and said a lot what was raised is ñnonjurisdictional.ò

Â ñWe have to approve things that are brought to us and fit within that lawòand 

FERCôs precedents, he said. ñThat is a part of the job of FERC whether you 

like it or not.ò

Responsible Infrastructure Development Is Imperative

Â The industry has always been a good neighbor

Â There are opportunities for us to be even better
23



General Legislative/Regulatory Developments

Lower Energy Costs Act

Â On March 30, 2023, the House of Representatives approved by a bipartisan vote H.R. 1, 

the Lower Energy Costs Act Ą First major legislative initiative in the 118th Congress

Â Possesses the ability to improve federal permitting processes for interstate natural gas 

pipelines, as well as other energy infrastructure projects.

Â Clarifies the scope of an agencyõs National Environmental Policy Act (NEPA) analyses 

on proposed projects and its focus on feasible alternatives

Â Strengthens the FERCõs primary permitting role on natural gas infrastructure

Â Recognizes the export of natural gas as being in the public interest

Â Unlikely to pass in the Senate

Good Neighbor Rule

Â Environmental Protection Agency (EPA) rule promulgated on March 15, 2023

Á Aimed at significantly reducing smog -forming nitrogen oxide pollution from power 

plants and other industrial facilities in 23 states

Á Also includes natural gas pipeline compressor stations

Á Standards will apply beginning in the 2026 ozone season, coinciding with the August 3, 

2027, attainment date for serious nonattainment areas

24





15 min Break



Colorado: Where Do We

Go From Here?

Colorado Oil & Gas Association

Dan Haley
President and CEO

@ColoradoOilGas | @danhaleyCO
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Three Chords and the Truth

ÅThe world needs more 
energy 

ÅAll forms of energy have 
trade-offs

ÅColorado is caught in the 
political crosshairs. 

28



The World Needs Energy
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Demand for Oil and Gas Going Up
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Where We Get Our Energy
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Where We Get Our Renewable Energy
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The Energy Transition 

ÅAt its current pace, the energy transition will be completed in é
ÅMid 2600s

ÅòIt is failing because energy is hard, and 3 billion people living in energy poverty 
are desperate for reliable and scalable energy sources. Meanwhile, 1 billion 
energy-rich people are resistant to diminishing their standard of living with 
higher cost and an increasingly unreliable energy diet.ó ðChris Wright, CEO of 
Liberty Energy

ÅòThere is no energy transition. We have never had an energy transition from 
one fuel to another. We have always added better fuels and expand total 
supply. Those who are expecting an energy transition are on a wild goose 
chase, it will be never materialize.ó ðDr. John Constable, Renewable Energy 
Foundation Director  
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All Forms of Energy Have Trade Offs
Å100% shift to renewables is not 

realistic, according to a coalition of 
21 leading energy researchers.

ÅRenewables require new 
infrastructure, expanded grid 
capacity and robust transmission 
methods.

ÅRenewables can only shoulder part 
of our energy demand

34
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The Mission

ñThis is going to be a bar fight. This is a street fight. This is a 
back-alley fight. And youôve got to fight it any way you can, 
any tool you can use. Whether itôs bans on drilling, whether 
itôs local regulations, whether itôs severance taxes, you have 

got to put up as many obstacles, you have to make it as 
difficult as possible to develop.ò 

- Josh Joswick, Earthworks (2010), Former La Plata County 
Commissioner
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Coloradoõs Oil & Gas Industry Today

Å5th largest oil producer in U.S.

Å7th largest natural gas producer

ÅWell-regulated

ÅHigh tech, innovative

ÅResponsible, safe

ÅStuck in political crosshairs

ÅRig Count: 19
ÅMarch 2020: 20
ÅApril 2019: 30
ÅJune 2014: 77
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What Happened? 
Political and Demographic Shifts

Ten years ago:

ÅColoradoôs demographics were changing
ÅEvenly divided electorate turning increasingly blue
ÅNearly 800,000 new voters since 2013

ÅPopulation was growing
ÅInflux of out of state residents, unfamiliar with oil and natural gas
Å7 of top 10 fastest growing communities on top of historic plays

ÅOil and natural gas production was growing

ÅActivist movement gained strength and went unanswered
ÅGaslandpremieres in 2010

ÅIndustry was caught flat-footed
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What Happened to Colorado?
ÅUnfavorable Political Environment
ÅSince 2019: One-party control at state level
ÅGovernor, State Senate, State House, AG, SOS, Treasurer, CU Board of Regents, Two US Senators, 

Congressional Delegation (5 Ds, 3 Rs)

ÅActivists or activist-backed candidates winning local races, tipping commissions and councils

ÅDemographics shifting, favoring UAF voters
ÅNovember 2014 ï3 million voters (Cory Gardner wins US Senate seat, Rs reclaim state Senate)

Å1 million UAF (35%); 899,296 D (31%); 955,884 R (33%)

ÅMay 2021 ï3.8 million voters
Å1.6 million UAF (42%); 1.1 million D (29%); 1 million R (26%)
ÅSince January 1, UAF gained 71,345 votes; Ds have lost 474; Rs have lost 22,093

ÅMarch 2023 ï3.83 million voters
Å1.78 million UAF (46%); 1.1 million D (27.5%); 932,624 R (24%)
ÅState has added 57,000 voters since January 2021; Republicans have lost 78,820; Ds 69,983

ÅFederal government targeting industry
ÅPotential ballot initiatives in 2024
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Issues Facing Industry In Colorado 

ÅAggressive/Overzealous Regulatory Environment
ÅState regulatory agencies have completed multiple rulemakings with more to 

come 

ÅAdded at least $500 M/annually to cost of doing business in Colorado 

ÅNew professional COGCC approved rules without fully understanding issues

ÅLooking for things to do to justify their full-time jobs

ÅPermitting remains an issue

ÅAQCC is pushing aggressive, costly agenda

ÅGreenhouse Gas Roadmap
ÅReducing statewide greenhouse gas pollution 26% by 2025, 50% by 2030,

and 90% by 2050 from 2005 levels. 
40



More than 30 Rulemakings in Ten Years

Å2010 - Clean Air Clean Jobs
Å2011 - Hydraulic Fracturing Fluid 

Disclosure 
Å2012 - Groundwater Monitoring and 

Baseline Sampling 

Å2013 - Setbacks

Å2013 - Spill Reporting
Å2013 - Wildlife Mapping

Å2014 - Leak Detection and Repair
Å2014 - Enforcement and Penalties 
Å2018 - Setbacks from Schools

Å2019-20 - SB-181

ÅFlowlines
ÅWellbore Integrity
ÅLocation Assessment
ÅCumulative Impacts
ÅAir Monitoring & Inventory
ÅMission Change and moreé

Å2021-22 SB-181 & HB 1261
ÅFinancial Assurance
ÅPermitting Fees
ÅGHG Rulemaking

Å2023
Å5 Air Rulemakings
ÅHigh Priority Habitat
ÅWorker Certification
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The Path Forward: Technology

ÅLean in to the environment

ÅWe need to be cleaner, better safer

ÅCreates efficiencies

ÅEngineered solutions to nagging issues

ÅIncreases safety

ÅHelps the environment

42



The Path Forward: Technology

Noise complaints

ÅQuiet ñfracò fleets

ÅElectric rigs/pumping engines (also 
eliminate source emissions)

Surface use

ÅHorizontal drilling

ÅWalking rigs

Data Analytics

Emissions/Climate Change

ÅClosed-loop systems

ÅTankless production

ÅEnding routine venting/flaring

ÅFencelineair monitoring, LDAR, drones

ÅPipelines

ÅSolar use

ÅElectric rigs

ÅLow-bleed/no-bleed pneumatic controllers
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Developing Our Resources Cleaner and Better

ÅThe Colorado Molecule
ÅState rules and technological advances have led to:
ÅDecreased emissions

ÅReduced leaks

ÅLimited venting and flaring

ÅLess disturbed land

ÅFrom 2011 to 2017, Coloradoôs oil and natural gas industry saw a nearly 50 
percent reduction in emissions, with models out to 2023 projecting further 
decreases, particularly in the nonattainment area.

ÅThe United States saw the largest decline in energy-related CO2 emissions 
in 2019 on a per country basis, according to International Energy Agency.
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Developing Our Resources Cleaner and Better

ÅThe Colorado Molecule
ÅAmbient methane concentrations 

from oil and gas have gone down 
50 percent from 2013-2019

ÅEthane concentrations went down 
65 percent from 2013-2019

ÅTotal Volatile Organic 
Compounds are down 57 percent 
from 2011 to 2020 along Front 
Range
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The Way Forward

Find partners who care about 
your state and economy

ÅBusiness organizations

ÅLabor unions
ÅAdvocacy groups
ÅCommunity 

leaders/influencers

ÅAuthentic grassroots 
support 

Build Your Coalition Now
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The Way Forward

ÅEnergy is Non-Partisan
ÅFind Democrats and Republicans

ÅStrengthen Relationships Now

ÅInform Industry Employees
ÅCOGA Voter Guide

ÅNewsletters

Build Political Alliances

47



ÅShow up

ÅBe seen, be heard

ÅChange the narrative

Å Talk about shared values

ÅHumanize and personalize 

the industry

ÅBuild databases

Employee Engagement

The Way Forward
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COGA LEAD is a program dedicated to increasing our 

outreach to state and local elected officials, including:

ÅNew Legislator Reception ïCongratulating and 

welcoming incoming legislators;

ÅDay at the CapitolïCOGA members visit with Colorado 

state legislators to strengthen relationships; 

ÅEducation & Site ToursïSpecifically designed to provide 

elected officials and staff with latest information, studies, 

site tours, and news about the oil and gas industry; 

ÅLegislative SeminarsïAs needed educational seminars 

hosted during the legislative session for legislators.

49



The Way Forward

Identify Your Values

ÅPhilanthropy

ÅVolunteer hours

ÅEnvironmental 
benefits

ÅReport shared 
statewide
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The Way Forward

Share Your Impact

ÅThird-party studies

ÅCounty by county data

ÅSafety numbers

ÅPositive environmental 
impacts
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The Way Forward

ÅFact Sheets

ÅStudies

ÅOnline Tools

Share Your Impact
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House Bill 1294/Senate Bill 201
ÅAssess and activate allies
ÅOne pagers/Support/Opposition
ÅWebinars
ÅAction items
ÅDonôt fight alone!

ÅEngage workforce, supporters
ÅEnergy Advocate Email
ÅTake Action page

ÅMobilize 
ÅPatch through calls
ÅOp-eds/LTEs
ÅRadio/digital/TV

ÅTraditional Media Outreach

ÅSB 201 killed; HB1294 amended 

53


